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Terms & Conditions - Met Ohan Samriddhi Unit Linked Life Insurance Plan (Non Par) UIN: 117L074V02 

Basic Definitions 

The words or terms below that appear in this Policy in Initial Capitals and bold type will have the specific 

meaning given to them below. These defined words or terms will, where appropriate to the context. be read so that 

the singular includes the plural. and the masculine includes the feminine. 

1.1. Age means age of the Insured as of his last birthday and is as shown in Section 1 of the Schedule. 
1.2. Application means the proposal form and any other information given to Us to decide whether and on what 

terms to issue this Policy. 
1.3. Appointee means the person You have named to receive payment under this Policy if the Nominee is a minor 

at the time payment becomes due under this Policy. 
1.4. Base Sum Assured means the amount of life insurance cover applicable under this Policy and is as shown in 

Section 1 of the Schedule. 
1.5. Business Day means a working day of Our registered office. 
1.6. Cost of Insurance means the cost per Rs 1000 of insurance cover as laid out in the "Table of Cost of 

Insurance" charges enclosed. 
1.7. Date of Commencement means the date on which the risk under this Policy becomes effective and is as 

shown in Section 1 of the Schedule. 
1.8. Date of Issue means the date on which this Policy is issued after We have accepted the risk under the 

Application. The Date of Issue is shown in Section 1 of the Schedule. 
1.9. Date of Maturity means the expiry date of this Policy as shown in Section 1 of the Schedule. 
1.10. Death Benefit means the amount payable under this Policy in accordance with clause 2.1 on the death of the 

Insured. 
· 1.11.lnsured means the person insured as named in Section 1 of the Schedule.

1.12. Lock in Period means_ a period of 5 years from the Date of Commencement.
1.13.Maturity Benefit means the amount payable under this Policy in accordance with clause 2.2 on the Date of 

Maturity. 
1.14.Net Asset Value ("NAV") of a Unit Linked Fund means the price of a unit in a Unit Linked Fund at which We 

would allocate or cancel Units in that Unit Linked Fund at each Valuation Date. 
1.15.Nominee means the person named in the Schedule who is nominated by You, to receive the benefits under 

this Policy on the death of the Insured, before the Date of Maturity. 
1.16. Partial Withdrawal means any part of the Unit Account that You encash in accordance with clause 2.3. 
1.17.Policy means this document, any endorsements issued by Us, the Schedule and the Application. 
1.18.Policy Anniversary means the date immediately following completion of the first Policy Year and the same 

date every year thereafter until the Date of Maturity. 
1.19.Policy Charges means the charges shown in Section 3 of the Schedule. Policy Charges are applicable and 

will be determined in the manner shown in Section 3 of the Schedule subject to the terms and conditions of the 
Policy. 

1.20.Policy Month means the one month period between the Date of Commencement and every subsequent 
month thereafter until the Date of Maturity. 

1.21.Policy Term means the period between the Date of Commencement and the Date of Maturity. The duration 
of the Rider Cover, if opted, is specified in Section 1 of the Schedule and ii may cease prior to the Date of 
Maturity. 

1.22.Policy Year refers to the one year period between the Date of Commencement and every subsequent year 
thereafter until the Date of Maturity. 

1.23.Relevant Date means 

1.23.1. Our date of receipt of Your written notice/request for switches, Partial Withdrawal, surrender or 
termination of the Policy or free-look cancellation. 

1.23.2. Our date of receipt of notice of the death of the In.sured in the case of a Death Benefit claim. 
1.23.3. The Date of Maturity in the case of a Maturity Benefit claim. 

The rules in this regard are as follows: 
a. If the request is received on or before 15.00 hours on a Business Day, the corresponding Valuation

Date is the same Business Day
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