PNB MetLife India Ingsurance Co. Ltd. 0 °
Office Unit No. 101, st Floor, Techniplex-1, q pnb MetLI fe
Techniplex Complex, Off Veer Savarkar Flyover,

SV Road, Goregaon (West),
//c[éwo&,{e ange hadlhaein

Mumbai - 400062

= 022-4179 0000
® www.pnbmetlife.com

January 21, 2025

To

National Stock Exchange of India Ltd
Plot No. C/1 ‘G’ Block

Bandra-Kurla Complex

Bandra East, Mumbai 400051

Dear Sirs,
Sub: Outcome of the Board Meeting held on January 21, 2025

Pursuant to Regulations 51(2), 52(1), 52(4), 54(3) read with Part B of Schedule lil of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, and other applicable provisions, if any, it is hereby informed
that the Board of Directors at its meeting held today i.e., 21.01.2025, has approved the Audited Financial Results
of the Company for the nine months and quarter ended December 31, 2024 along with the audit report on
condensed financials thereon (Enclosed).

Further, pursuant to Regulation 54(3) of SEBI (Listing Regulations), please find enclosed the statement on
computation of Asset Cover Ratio as at December 31, 2024 in respect of Non-convertible securities of the

Company.

The Trading Window for dealing in securities of the Company will be opened from Friday, January 24, 2025, for
all Designated Persons, in terms of the SEBI (Prohibition of Insider Trading) Regulations, 2015.

The Board Meeting commenced at 03:00 pm and concluded at 04:45 pm. The results shall also be made available
on the Company’s website.

Request you to kindly take the above submission on record.
Thanking you,

Yours faithfully
For PNB MetLife India Insurance Company Limited

P .\{\d\a Ins(;, N
A W@ N2
Yagya Turker L1 goakgacn | o
Company Secretary ‘23'\ 400 062 /O
Place: Mumbai ‘21_.;’ \__/-_Q.’\\
<+

Regd. Office: Unit Nos. 701, 702 & 703, 7th Floor, West Wing, Raheja Towers, 26/27, M.G. Road, Bengaluru - 560 001. ] )
IRDAI Regd. No.: 117, Cl No.: U66010KA2001PLC028883, Phone: 080-6600 6969, Fax: 080-25585815, Email: indiaservice@pnbmetlife.co.in

Write to us at: Office Unit No. 101, 1st Floor, Techniplex-1, Techniplex Complex, Off Veer Savarkar Flyover, S V Road,
Goregaon (West), Mumbai - 400 062, Phone: 022 4172 0000, Fax: 022 - 41790203



K. S. Aiyar & Co. M. P. Chitale & Co.

Chartered Accountants Chartered Accountants
No. F-7, Shakti Mills Lane, First Floor, Hamam House,
Laxmi Mills Compound, Ambalal Doshi Marg,

Off Dr. E. Moses Road, Fort, Mumbai- 400001

Mahalaxmi, Mumbai-400011

Auditors’ report on Statement of Financial Results of PNB MetLife India Insurance
Company Limited for the quarter and nine months ended December 31, 2024 pursuant to
Regulation 52 of Securities and Exchange Board of India (“SEBI”) (Listing Obligations and
Disclosure Requirements) Regulations 2015, as amended, read with Insurance Regulatory
and Development  Authority of India (“IRDAI”) Circular  Reference:
IRDAV/F&1/Cir/208//10/2016 dated October 25, 2016 ’

1. We have audited the accompanying Statement of Financial Results of PNB MetLife India
Insurance Company Limited (“the Company”), for the quarter and nine months ended
December 31, 2024 (‘Financial Results’) attached herewith being submitted by the
Company, pursuant to Regulation 52 of Securities and Exchange Board of [ndia (“SEBI”)
(Listing Obligations and Disclosure Requirements) Regulations 2015 as amended, read
with Insurance Regulatory and Development Authority of India (“IRDAT”) Circular
Reference: IRDAI/F&I/Cir/208//10/2016 dated October 25, 2016.

2 These Financial Results have been prepared on the basis of interim condensed financial
statements which is the responsibility of the Company’s management and have been
approved by the Board of Directors on January 21, 2025.

3. Our responsibility is to express an opinion on these Financial Results based on our audit of
such interim condensed financial statements, which have been prepared by the Company’s
management accordance with the recognition and measurement principles laid down with
Accounting Standard 25 Interim Financial Reporting (“AS 25) specified under section
133 of the Companies Act, 2013 (‘the Act’) including the relevant provision of the
Insurance Act, 1938, (the “Insurance Act”), the Insurance Regulatory and Development
Authority Act, 1999 (the “IRDA Act”) and other accounting principles generally accepted
in India, to the extent considered relevant and appropriate for the purpose of the Financial
Results and are not inconsistent with the accounting principles as prescribed by Insurance
Regulatory and Development Authority (Actuarial, Finance and Investment Functions of
Insurers) Regulations, 2024 (“the Regulations™) and orders/directions/circulars issued by
Insurance Regulatory and Development Authority of India (“IRDAI”) to the extent
applicable.

4. We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether Financial Results are free from material misstatements. An audit
includes examining, on test basis, evidence supporting the amounts disclosed in these
Financial Results. An audit also includes assessing the accounting principles used and
significant estimates made by management. We believe that our audit provides a reasonable

basis for our opinion.




K. S. Aiyar & Co.
Chartered Accountants

M. P. Chitale & Co.
Chartered Accountants

In our opinion and to the best of our information and according to explanations given to
us, these Financial Results:

a) are presented in accordance with the requirements of Regulation 52 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015, as amended, read with
IRDAI Circular Reference: IRDAI/F&1/Cir/208//10/2016 dated October 25, 2016

b) give true and fair view of the net profit and other financial information for the quarter
ended December 31, 2024 and year to date financial results for April 01, 2024 to
December 31, 2024. '

Other Matter

We report that the actuarial valuation of liabilities for life policies in force and for policies
in respect of which premium is discontinued but liability exists as at December 31, 2024 is
the responsibility of the Company’s Appointed Actuary (‘the Appointed Actuary’) in
accordance with regulations. The Appointed Actuary has estimated and duly certified the
actuarial valuation of liabilities for policies as at December 31, 2024 and has also certified
that in her opinion the assumptions for such valuation are in accordance with the guidelines
and norms issued by the Insurance Regulatory and Development Authority of India
(‘IRDAI’) and the Institute of Actuaries of India in concurrence with the IRDAIL
Accordingly, we have relied upon the Appointed Actuary’s certificate in this regard for
forming our opinion on the valuation of fiabilities for life policies in force and for policies
in respect of which premium is discontinued but liability exists, as contained in the

Financial Results of the Company.
Our opinion is not modified in this regard.

For K.S. Aiyar & Co.
Chartered Accountants
Firm Registration No.: 100186W -

Komal Khedkar
Partner
Membership No:109797

Place: Mumbai
UDIN: 25109797BMOLFM2545

Place: Mumbai
Date: January 21, 2025

For ML.P. Chitale & Co
Chartered Accountants
Firm Registration No. 101851W

=

Murtuza Vajihi \
Partner
Membership No: 112555

Place: Mumbai
UDIN:25112555BMLYMJ2568

Place: Mumbai
Date: January 21, 2025



PNB MetLife India Insurance Company Limited
Registration Number: 117 dated August &, 2001 with IRDAJ
Statement of Audited results lor the period unded December 34, 2024

[T in Laknhs. unless otherwise stated)

Throe months ended] As at Period andadl As 3t Year endod! As al_|
[& 3, P 10, [ ber 31, [} 3, [+ ber 31, March 31,
Sr. No, [Partlculars 2024 2nu 2023 2024 2023 2024
Q3 Dec'2d Q2 Sep'e Q3 Dec'23 YTD Dec'24 YTD Des?3 YTO Mar'24
Audited Audhad Auditud Audited Audited Audited
Palieyholders account
G935 prem um orcomme
1 (3) FislYear Premrium 54 230 65 430 58 576 160,743 1.55.432 2.41.318
{b) Renewal Premium 171,555 161212 1.54.512 4.55.571 412213 6.32.228
{c) Single Premium 92 879 35,928 25.008 1,63.386 67.344 93 682
2 |Net premwm mcome’ 3.11.974 255,073 2,32 B43 7.69732 607390 9.30 302
3 linceme from L estments (Hen? 9065 140627 1.51235 3.14.098 3,93.295 5,24.282
4 |Other income 1112 1.098 785 3212 2053 3,028
5 | Transfer of funds rom \dary’ At 4 687 5,799 343 12,031 380 4,291
B |Total {2 ta 5 3,26,841 4.02,5% 3,85.206 10.89.070 10.03.724 14.62.503
Commission en
’ (8} First Year Fremeum 6,640 8 BED 8amg 21,519 24453 37171
8] Renewsl Frameum 5100 4539 4,483 13,085 11.363 17.474
{¢) Single Pramium 1,803 1.109 920 3,650 2.03% 2929
8 [Net Commissian' 18.548 18.755 17,156 51.334 42 B18 67,712
B |C) gE midted to i {n+b): 34,795 35,819 28,631 1.06225 1.08,618 148,684
(2} Ermployses remuneraliom and wolfare axoenses 24672 23719 25260 74.179 70.481 93.060
{d) Other operaling = 10.122 10260 11,671 32.048 38.137 55.634 |
10 1€ of Moasgement (B49) 53,343 54874 54087 158,160 1.51436 2.16.407
11 |Prov Tor doukiful debls (inc uding bad denls wrtlen off} {18} 17 205 225 594 17
12 (Prov fer dimmution 19 volue of inyessments - . = - - -
13 |GST on brkod charges 2110 2.032 1821 5574 4,290 6,410
14 |Provision for laxes 1697 1.352 . 2,845 - 1975
15 |Benefits Paid® (Net)' 1.41.491 145281 101,743 4.10.630 2908414 4,35405
16 |Change in acluanial liabibty 1.17.607 1.30.583 2.27.904 4.86.367 5.58 60 157003
17 JTolal {10+11+12+13+14+15+16) 318230 393,848 385,550 10,564,800 10,05,855 14.47.767
19 dwhicit (6-17] 10611 S.847 (as4)] 24270 2.131) 1473
Apgroprations
18 [a3) Transfer to Shareholders’ A/c 12291 8571 1,983 24,641 7.149 23.763 |
(b) Transler to Balance Sheel . . . - - .
{€) Funds for Future i {1.673) 75 (2.336) (371) (9,280 (3.033)
Details of Surolus / Deficit - - -
2 (0] (nteim bonus oaid 50 45 47 452 214 261
(b) Allocalion of bonus Io palicyholdars % - . . . 75495
(¢) Surplus shown in the Revenue Acceunt 8,029 2.943 1396} 12,433 (2.580) 3Lt
Toi Swniua 6.079 2988 (348) 12,800 (2.388) 88202 |
| Sharehoigers’ Ale
21 | Transfor from Poficyholders’ Accaunt 12291 8.571 1.863 24641 7.449 23.789
Total Income under Shareholders’ Aic
22 (3) [nvesimert income 4.065 4042 4013 11.897 10.840 14730
{b} Other ncome - - . - -
23 1548 aiher oo hoss fedled 10 nueEnce business’ 1.052 1190 1.322 3231 3292 4891
24 | Tranator of hands b Polcyholders Al 4,687 5708 M4 12,031 980 4891
25 (Provisiens for doabtil debiz fnckdng wmion olf) - - - - *
26 |Provaicns for dimanulon w vaiue of inveslmenls - B - = * x
27 |Profu) (lass) bofor tax 10,518 5624 4331 21278 13.718 28918 |
28 |Provisions for lax 17 1289} 215 17 541 1,353
29 |Profit/ {uss) afier tax and before Extraordintary llams 10,589 5913 4.118 21.258 13177 27.53;
30 {Exirordinary ltems (Nel of tax expenses) (il applicable) - = = < = -
31 |Praf/ iogs) sfter tax and Extraordnary lems 10.598 5913 4.116 21259 13.177 27.568 |
Dévidend per share (Rs )
32 {a) Inlerim Drv:cend - - - -
(b} Fimai Dividend - . . - - =
33 o isn reserve 5 . = = = -
34 |Frofitilicss) caried lo Balance Sheet {7.5271 (17.726) (42.775) AN {42.775) (28,3887
35 |Paid up =auily share capilal 2.01.28€ 2.01,288 2.01.288 2,01 288 2.01.288 2.01.288
35 [Rewarve § Sumlut (exekdng Revauaiion Resena) i R a - - -
37 |Fair Valus Change Account and Revaldation Reserve 532 728] 673 539 673 §70
38 |Total Assefs:
1a) Invesimenls:
- Shareholders’ 2.24,748) 2.19.045] 1.95.599 2.24.748 1.35,539 1.97.791
- Palicyholders Fund excluding Linked Assats 39.54,278 3727179 33,1271 3854278 3331271 34,94, 242
= As1ols hold o cover L&Lﬂ Liabdbes 12 06 B&3] 12.24.208) 10 12,838 12 06 633 10,12.836 10.79.358
{b) Other Assels {Ne! of cument liabilities and provisions) 55,325 71,075 60.598 55325 60598 58 351

Faotnotes:
1 Netof reinsurance

2 Netol amortisalion and losses (including capital gams)

3 indudes of funds from

4 Includes Rewards and Remuneration (o Agenis brokers and other inlermediaries

5 Inclurins toliren benus
§ Inciudes mnleresl expense on bomowing

accounls lowards excess EOM and lawartts remuneralion of MD/CECAWT D/OtherKMPs




PNB MelLile India Insurance Company Limited
Regqistration Number : 117 dated August 6, 2001 wilth JRDAL
Statement of audited Segment Reporting for the period ended December 31, 2024

(T in ‘Lakhs, unless atherwise slated)

Three months endodf Az at Period ended/ As at Yoar ended] At at
D ber 31, 30, D bar 31 o ber 31, 3 March 31,
SrNo. | Particulars 028 W1s 013 028 2023 3024
03 Dec'24 02 Sep'2d 03 Dec'23 YTD Dac'24 ¥YTD Dec'2d YTC Mar24
Audited Auditad Audited Audited Audited Audhed
1 Seqment Income:’
fil_ Linked Policies
A} Segment A: Life
hial Premium 1.02,142 70 108 48325 2,04 256 © 11238 1,92.124
Ineame from invesimonts (60,619) 66,258 07,280 102,774 2018363 2,60 3114
Fransler of Funds irom Sharetolders’ account 2BE6 5,247 54 5983 62 238
Chhar income ] 8 3 23 18 30|
8) Segment B Pension
Nel Pramum 1450 1768 1,355 5401 4022 9 824
Ircme from (nvestments 1554y 1,759 1,397 2542 3,417 4 5G|
Tranafer af Funds lrom Sharenolders account o {9y B 0 - -
Diher Income - 0 s} . ol
{lil__Hen Linksd Peiielss
C) Segment C: Participating Lifa
Nal Premium 67 429 67,10 70,068 186 172 182,189 2 68870
neome (rom Investments 3485 36,692 34,164 1.06 082 1,04,537 144422
Trang'er of Funds Irom Shareho ders’ account 32 32 106 64 194 "
Ciher lncome 845 628 505 1860 1347 1425
D} segmant D: Participating Pension
Ne! Premum 1386 1343 1835 3ATE 3423 4337
rcoms from invostmants. 7€0Q 755 700 2293 2010 2,074
Transter of Funds fom Sharenalders' acceunt 0 0 . 1 1 ;
Sitef Incoma 3 3 2 5 3 4

E) Segment £. Non Participating Life

Nel Premuum 1,00 837 1.02 966 102,862 2,62,377 287421
freame from lovesiments 31434 30552 26,058 92927 74742

sirsler ¢f Funds from Sharenalders account 38 EY 136 74 249 L
Other incams 454 456 259 | 1316 690 1.065
F} F' Non Participating Annuity and Pensi
Nel Premium 38,328 11202 1717 76,400 17.124 23925
Inceme from lnvesimenls 2,661 2,085 1.150 6507 3.2¢9 4,617
Tranater of Funas from Sharenoidues’ acsount 1817 562 44 2310 453 1421
Ciher Income 2 1 - 4 . ¥
) Segment G: Non Participating Health
Nel Premium 262 581 451 1.650 1,976 2 86¢!
Inzama frem Invesiments 538 526 487 1.571 1,427 193
Transfar of Funds from Shareholders' account 85) 7 - a . !
Ciher Income t 1 , - 3 1 z
Hj Sharenoiders®
inzome from tnvestmenls 4365 4,042 4013 11837 10.840 14,730
Dther tncome . - - . |
Segmant Surplus/[Defictt) {net of transler from
Sharehulcers’ alc)
[i} Lmked Palicies
4] Seqmsznl A Lie (2.883) (5.301) (1,399} {7 5€9) 368 (2 869)
B) Segmenl B Pensicn de 1 (26} 114 58 =5
thl  Non Linked Policies - . . - *
(C) Segment T Parlicipaiing Life (1,935) (RE]] (2.713) (2,344} (10,149) {T186),
0} Segment D Paricipaling Penswon 287 2586 378 713 369 71
£} Segment o Non Fanigibaing Lie AARE 4416 J118 24,343 2,214 AR e
) Segmenl = Non Parucpating Annuily and Serzion (1.361) (5224 120 (2374) 57 (1.421)
5} Segmeni G Nor Parucpating Heallh 151 70 3z 66 A7 L
0 Shareholdery 10,599 5913 4118 21353 13477 27 %54




PNB MetLife India Insurance Company Limited
Registration Numhber: 117 dated August §, 2001 with IRDAI
Statement of audited Segment Reporting for the parfod ended December 37, 2024

{F in Lakhs, unless stherwise stated)

Theee months endod! As at Perted endedl Az at Year endod/ As at
D 31, 10, | D a1, December 31, D at, March M,
SrNo. | Particulars 2024 2024 202 2024 2023 2024
Q31 Dec'24 Q2 Sep'24 Q3 Dac'z3 YTD Oec'24 YTO Deac'23 YTD Mar'24
Auditad Audited Audited Audited Audited Audited
Segment Assets:
3 (i) Linked Policies
A) SegmentA Life 11,84,041 12,10,575 9,97,973 11,84,041 997,973 10,866,978
B) Segmeni B Pension 40,067 40,546 31867 40,087 31,867 35718,
{ii} Non Linked Policles
C) Segment C Participaling Life 19,21,889 19,15,478 18,02,338 19,21 .88 18.02.388 18,40,852
D) Segmen( D Parliupaling Pension 43,949 42,250 39,299 43,049 39,299 40328
E) Segmem E Non Paricipating Life 18,72,242 18,11,748 15,64 692 18,72,242 15 64,892 16,78 919
:)Ensiugr:nem F_Non Participating Annuity and 1,57.228 1,19615 69,329 1,57,228 659,329 81209
G) Segment G: Non Participating Heallh 31,075 30,481 28,380 31,075 28,360 26 696
H} Sharaho!ders' 2.44,844 244214 2.44.969 2,44 844 2,44.969 242,528
4 {i) Linked Pollcies
A} Segment A: Life 11,84,041 12,10,575 9,97,973 11,84,041 9,97,973 10,66 278
B) SegmenlB Pension 40,087 40,546 31,867 40,087 31,857 35.716
it} Non Linked Paliclas
C) Segment C' Panicipating Life 19,21,883 19,15,478 18,02,388 13,21,889 18.02,388 18,40 852
D) SegmenI D Participaling Pension 43,948 42,250 39298 43,949 39,268 40,328
E) Segmenl E: Non Participaling Life 18,72,242 18,11,748 15,54 632 18,72.242 15,64,692 16,78 919
F) § tF: N icipali
o emeE N GadiGpaing AnnLihjand 1,657,228 1.19,615 89.329 157,208 69,329 81,209
G) Segment G* Non Partcipaling Haallh 31.075 30491 28.380 31.075 26.380 28,896
Footnotes:
1 Segments include:
1) Linked Policies: {A) Life (B) Pension
ii) Non-Linked
{C) Partiapating Life (D) Paricipaling Penaion (E) Non Parti Life (F) Non Par ing Annuity and Penswon (G) Non Partcioating Heallh

2 Segmen! policy liabikies includes fund for future appropriations, Credil/ (Dabit) Fair Value Change Account on Policyholders’ funds and Curreni Liabililies and provisions
3 The amount of (0)/0 denotes thal the value Is less han INR 1 Lakh




PNB MellLife India Insurance Company Lirmted
Registration Number : 117 dated August 6, 2001 with IRDAI
Statement of audited Segment Repariing for the year ended December 31, 2024

{2 in Lakha, unless otherwise tlaled]

Threo manths ended/ A3 at Perod anded! As st Year ended! As at
D ETH T w;u_ D at, D bar 31, [ ber 31, MWarch 11,
2024 2024 2023 2024 2023 2024
Particulars Q1 Dec'24 02 Sap'24 Q3 Dac'23 YTD Dec'24 YTD Dec'2] YTD Mar'24
Audited Audited Auditad Audited Audited Audited
Apalytical Ratios.’
[i] Solvency Ratio 171%% 171% 170G 171% 170%| 171%
lii) Expenses of Management Ratio 17%) 21% 23% 20% 24%| 22%
(i} Policyholder’s liabilities to shareholders' fund 2623%| 2722% 2765% 2623% 2765% 2860%
(iv) Earnings per share (in INR):
o} Basc EPS before and afler mxtrisegnary 1ems (naf]
of (8x expense) lor [1e penad / year {not annualiced 253 029 ¢ 20] 1 08 065 137
far Inres monlhs and six months)
b) Diluled EPS before and aRer extraordinary ilems
(nel of lax expense) for the penod { year {nel 053 029 020 106 068 137
Bnaualized {or ihree months and six manlhs)
Ivl NPA ratios: {for Policyholders' fund}
2) Gross NPA 1 Bt
Nel NPA o o o o E o
D) % of Grass NPA 0 Q0% 0% O 0% 000%| 0 00% 0.00%,
% of Nel NPA 000% 0% 000% 200% 0.00% 000%
[vi) NPA ratias: {for Sharehclders' fund)
3) Gross NPA -} N
Net NPA o o . o 4 o
&1 % ol Gross NPA 0 00% Q.00%| 0 00%| 0 Q0% 0.00 % 0 00%
% of Nel NPA 0 00% 0 00%| 0 D04 0 G0% 0 00% C¢.00%,
[vil} Yield on Investments (Gross & Net)
<[ With unreslised gains
Shargholders’ fund 4 72%! 15 B5% B 39%/ J45% 8 13% 10 Q1%
Poficyholders' fund
Non linked
Parliaipaiing 078% 16 11%| 11.15%i| B 99%, 10 63% 11 58%;
Non Parlicipaling 4 GO% 15 BI%| 6 05% g 45% 7.65%; 979%
Linked
Non Paricipaling -19 62% 24 58%, 42 18% 11 56% A327%, 32 56%
B, With realised gains
Shareholders’ fund 7.57% T.70%| BET%R 7 62% T 98%) 8 C4%|
Policyholders' fund
Non finked
Farticipating B.05% 8 56%: 8 47 % B827% B B2%| S 04 %,
Nan Participating 7 55%| 7 64% 7 6B%| 7- 7;# 771% 787%
Linked |
Non Participating 10 24%) 18 71%| 8 5B% 16 1a=.g_l 10 25%) 14 25%




PNB MetLife India Insurance Company Limited

Registration Number . 117 dated August 6, 2001 wilth [RDAI

Statement of audited Segment Reporting lor the year ended December 31, 2024

It m Lakhs, unless otharwize stated]

Three monihs endedl As at Penon ended/ As ot Year ended! A 3t
O 3, ao, = n, o] M, DX ber 31, March 31,
2024 2024 2023 2024 2023 2024
Pasticulars Q2 Dec'26 Q2 Sep'24 Q3 Dec'23 YTD Dec'24 YTD Dec'23 YTD Mar'z4
Audited Audited Auditsd Audited Audited Audited
wvili) Parsistancy Rade
Persislency Rato
{Reguiar Premum jLimiled Premium paymenl
under Individual categoryl
by premium
- 13In month 7% 76% 7% 83%, 81% a2%
= 25th month &5% B8Ys 68% 68 %) 63%| 68%)
= 37th month 61% B2%| 58%| 51% 58% 59%
= 491h month 54% 4% 51% 54%, 3% 53%|
-61st monih 49% 48% 45% 48% 45% 46%
by counl
= 13th monih 73% 74% 73% 78% 78%| 78%
- 25th month 53% 66% 55% 6745 68% 67%)
= 37th monlh 58% 59% S8%: £0%] 50%] &1 q
- 49th monlh 54%! 57 54% 56 i 6% S6%!
- 6515t month 495} 49%: 48%; 49%} 46% 47%!
Persisiency Ralio (Single Premium /Fully paid
un under [ndividual category)
by premium
- 13th month 96%| 99%| 100%| 38°%| 100% 100%
- 25t manih 100% 100%, 100% 100% 100% 100%
-37th menth 100% 00% 100% 100%| 100 100%
- 49th monlh 100% 1 G0N 100% 100% 100% 100%
- 818t monh 92%| 3% 91% 92% 93% 92%
by count
= 13th month 98% 9% 99% 98% 100%| 95%
- 25th manih 99%, 98%, 100%: 100% 100%. 100%|
- 37ih monin 00 100 100% l‘liii 100%: 100%
< 49th month 00%, 100% 100% 100% 100% 100%
-61st month 91% 92% 90% 92% 341 2%
[Ix) Conservation Ratio
-Linked 72| 63%) T1% 74%) 75%| 73%
-Nen Linked 83%; 30%, 3% 82%| 82% 2%
-Pension (both Linked and Non Lirked} a7% 79% 75% 83%| 76% 75%|
-Health B84% a2% 91} 84 ] 93% 2%
Footnotes

1) Analylical ratios have been calculaled as per definition given in IRDAI Analylical ratios disclosure
with tha IRDAI dircular no, IRDAIFFEA/CIR/MISC256/9¢ 2021 dated Seplamber 30, 2021 for the infarce black as al November
2024 and as at Novernber 2023 after lhe expiry of applicable grace peried

islency ratias are in

2) Thep

3) Rauos for the previous year's quariar & previous year have been il r




PNB MetLife India Insurance Company Limited
Registration Number : 117 dated August 6, 2001 with IRDA!
Statement of audited Quarter ended disclosures as per Regulation 52(4) and 54(3) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

(% in ‘Lakhs, unless otherwise stated)

securities®

sl No. Particulars As at D;:;Tber ", As at D;t;;;nber 3, As at ;A:;:h 31,
Audited Audited Audited
1 |Debt-equity ratio (no_of times)’ 0.21 0.25 0.23
2_|Deht service coverage ratio (no_of times)? 9,69 6.81 9.88
3 _|interest service coverage ratio (no. of imes)® 9.68 6.81 984
4 Outstanding redeemable preference shares (quanlity and NA NA NA
value)
5 |Debenture redemption reserve {in Lakh) E - -
6 |Capital redemption reserve NA NA NA
7_|Networth® 194,041 1,58,513 1.72.902
8 [Net profitiLoss) after tax® 21,259 13,177 27,566
9 |Earnings per share (in INR):
a) Basic EPS before and after extraardinary items (net of tax 106 0.85 137
expense) for the period / year (not annualized for @ months)
b) Diluted EPS before and after extracrdinary tems (net of
lax expense) for the period / year (not annualized for 9 108 065 137
months)
10}current ratio® (no. of times) 1.07 1.15 1.12
11|Long term debt to working capital’ NA NA NA/
12|Bad debts to Account receivatile ratio” NA NA NA
13|Current liability ratic® (no. of times) 0.03 0.03 0.03
14| Total debt to total assets ratia'® (no_ of times) 0.01 0.01 0.01
14|Debtors tumover NA NA NA
15|Inventory tumaver’ NA NA NA
16| Operating margin’ NA NA NA
17|Net profit margin’ NA NA NA
Asset cover available, in case of non-convertible debt 587% 498% §34%

Footnotes :
1 Debt equity ratio is calcuiated as Total Borrowing divided by Networth
2 Debt service coverage ratio is calculated as Prafit before interest and tax divided by interest expense tagether with principal repayments

of long term debt during the year

3 Interest service coverage ratio is calculated as Profit before interest and tax divided by interest expense
4 Net Worth = Share Capital + Free Reserves and Surplus + Credit / (Debit) Fair Value Change Account - Debit Balance in Profit and Loss

Account

5 Net profit after tax is the profit after tax as per sharenolders' account for year to date
& Curent ratio is current assets (cash and bank Balance and advances & other assets) divided by curent Liabiities and provisions.

7

Not applicable to Insurance Companies.

8 Current liability ratio is computed as current liability and provisions divided by total liability. Total iability includes policyholder liabilities,
Fund for Future Appropriation, cument liability, provisions and policyholder fair vaiue change
3 The Asset Cover Ratio computation is in accordance with the SEBI Circular SEBIF HOMIRSD/ CRADT/ CIR/ P/2020/230 dgtgd
November 12, 2020 and net assels are excluding Policyholders funds and funds for futura appropriations Assets Cover ralio is

10 Tolal debts 1o total assets is calculated as borrowings divided by tolal assets as per Balance Sheet

coemputed as net assets divided by total borrowings.




PNB Metlife India Insurance Company Limited
Registration Number : 117 dated August 6, 2001 with IRDAI

Notes to Financial Results for the period ended December 31, 2024
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2

The above financial results were reviewed by the Audit committee and subsequently approved by the Board of Directors in its
meeting held on January 21, 2025 and are audited by joint auditors of the Company.

The financial results have been prepared in accordance with requirement of Regulation 52 read with regulation 63 (2) of SEBI
(Listing Obligation and Disclosure Requirements) Regulations, 2015 to the extent applicable, and IRDAI circular
IRDA/F&I/REG/CIR/208/10/2016 dated October 25, 2016 on publication of Financial Resuits by Life Insurance companies.
These financial results have been prepared on the basis of condensed financial statements, which have been approved by the
Board of Directors on January 21, 2025

The amounts for the quarter ended December 31, 2024 have been arrived at basis the 'Year To Date' audited financial
statements of the respective period then ended as reduced by the amounts appearing in Year to Date audited financial
statements ended on September 30, 2024 respectively. The joint statulory auditors have issued separate reporis on Year to
Date audited financial statements as at December 31, 2024 and September 30, 2024.

The Company has issued and allotted 4,000 unsecured, subordinated, listed, rated, redeemable, taxable, non-convertible
debentures (NCDs) in the nature of 'Subordinated Debt' in accordance with IRDAI (Other Forms of Capital) Regulations, 2015
of face value of 2 1,000 thousands (each at par) aggregating to ¥ 4,000,000 thousands through private placement on January
27, 2022.During the period, both CRISIL and ICRA have re-affirmed their credit rating of "CRISIL AA+/stable” and "ICRA AA+/
stable" respectively for the NCDs.

In accordance with requirement of IRDA! Circular IRDAI/F&A/CIR/MISC/256/09/2021 on 'Public Disclosures by Insurers' dated
September 30, 2021, the Company will publish the financial statements on the Company's website.

Shareholders complaints are Nil for the quarter ended December 31, 2024,

Previous year/period figures have been reclassified/regrouped, wherever necessary & appropriate, to confim to current year's
presentation

Sameer Barisal
Managing Directer & CEO
DIN No. 10642045

Place: Gurugram
Date : January 21, 2025




PNB MetLife India Insurance Co. Ltd. i) [
Office Unit No. 101, 1st Floor, Techniplex-1, q pnb M etLI fe
Techniplex Complex, Off Veer Savarkar Flyover,

S V Road, Goregaon (West),
Mhlkan life aage badhasin

Mumbai - 400062

&= 022-4179 0000
& www.pnbmetlife.com

January 21, 2025

National Stock Exchange of India Limited
Exchange Plaza, C-1, Block G,

Bandra Kurla Complex, Bandra (E)

Mumbai - 400 051

Dear Sir/ Madam,

Subject: Disclosure under Regulation 54(3) of SEBI (L isting Obligations and Disclosure Requirements)
Requlations, 2015 for the period ended December 31, 2024

In terms of Regulation 54(3) of the SEBI (Listing Obligations and Disclosure requirements) Regulations, 2015
("SEBI Regulations”) and as per the guidance received from NSE, we hereby submit “Nii” disclosure for security

cover for the unsecured non-convertible debentures issued by the Company.

You are requested to kindly take the same on record.

Yours faithfully,

For PNB MetLife India Insurance Company Limited

(Mot

Nilesh Kothari
(Chief Financial Officer)

Vs

3

Regd. Office: Unit Nos. 701, 702 & 703, 7th Floor, West Wing, Raheja Towers, 26/27, M.G. Road, Bengaluru - 560 001.
IRDAI Regd. No.: 117, Cl No.: U66010KA2001PLC028883, Phone: 080-6600 6969, Fax: 080-25585815, Email: indiaservice@pnbmetlife.co.in

Write to us at: Office Unit No. 101, 1st Floor, Techniplex-1, Techniplex Complex, Off Veer Savarkar Flyover, S V Road,
Goregaon (West), Mumbai - 400 062, Phone: 022 4179 0000, Fax: 022 - 41790203
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