
 

 

 
October 23, 2023  
 
To  
National Stock Exchange of India Ltd 
Plot No. C/1 ‘G’ Block 
Bandra-Kurla Complex 
Bandra East, Mumbai 400051 
 
Dear Sirs, 
 
Sub: Newspaper publication pertaining to financial results for the quarter & half-year ending 
September 30, 2023 
 
Pursuant to Regulation 52(8) read with Part B of Schedule III of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, please find enclosed copy of newspaper publication 
pertaining to financial results for the quarter and half-year ending September 30, 2023. The 
publication was made in Business Standard, English newspaper on October 21, 2023.  
 
Request you to kindly take the above submission on record. 
 
Thanking you, 
 
Yours faithfully 
For PNB MetLife India Insurance Company Limited 
 
 
Yagya Turker 
Company Secretary  
Place: Mumbai 
 



ISHITA AYAN DUTT 
Kolkata, 20 October 

JSW Steel on Friday 
reported a consolidated net 
profit of ~2,760 crore in the 
July to September quarter 
(Q2FY24) on the back of 
higher sales and lower cok-
ing coal costs. In the year-
ago period, it had recorded 
a net loss of ~848 crore. 

Revenue on a consoli-
dated basis in Q2FY24 at  
~43,834 crore was higher by 
6.64 per cent year-on-year 
(Y-o-Y). The numbers beat 
expectations on revenue 
and profit. 

The Bloomberg consen-
sus estimate for revenue was 
~42,539.9 crore and net 
income adjusted ~2,418.6 
crore. Sequentially, revenue 
was up 4.93 per cent and net 
profit 18.04 per cent. 
The company benefited 
from lower coking coal 
prices on a Y-o-Y basis at 
Indian operations even as 
net sales realisation was 
down by 4 per cent. Steel 
sales for the quarter stood at 

6.34 million tonnes (mt), 
higher by 10 per cent  
Y-o-Y. For the quarter, there 
was also an exceptional gain 
of ~589 crore. 

Hindustan Zinc profit plunges 35%

JSW Steel reports 
~2,760 crore profit

AMRITHA PILLAY 
Mumbai, 20 October 

Hindustan Zinc reported a 35 per cent 
year-on-year (Y-o-Y) dip in net profit for 
the quarter ended September 2023 
(Q2FY24) as London Metal Exchange 
(LME) prices came under pressure. 

The company’s metal production and 
revenues also took a dip on a Y-o-Y basis. 
For Q2FY24, Hindustan Zinc’s net profit 
was at ~1,729 crore. Sequentially, net profit 

dipped 12 per cent. Revenues for the com-
pany in the quarter under review were at 
~6,619 crore, down 18.6 per cent. Other 
income for the quarter also 
declined 39.2 per cent to ~223 
crore. “Revenue from opera-
tions during the quarter was 
down on account of signifi-
cantly lower zinc prices, lower 
zinc and silver volumes and dif-
ferential strategic hedging impact 
partly offset by higher lead and silver 

prices and favourable exchange rates,” 
the company said in its statement. In an 

interaction with Business Standard, 
Arun Misra, chief executive officer 

of Hindustan Zinc, said LME 
prices were under pressure over 
weakness in demand in other 
foreign economies. “India’s zinc 

demand remains robust and 
positive. Global zinc prices look 

subdued even if they stabilise at the 
current rates it is good for the firm.” 

N Q2 RESULTS ROUND-UPN

JSW Energy net 
jumps 82%
JSW Energy on Friday posted 
an 82 per cent rise in its 
consolidated net profit to 
~850 crore for the 
September quarter on the 
back of higher revenues. 
“Profit After Tax (PAT, or 
consolidated net profit) was 
~ 466 crore in the 
corresponding period of 
previous year,” a company 
statement said. PTI

AJINKYA KAWALE 
Mumbai, 20 October 

One97 Communications, the 
parent company of fintech 
major Paytm, saw its net loss 
narrow to ~290.5 crore on a con-
solidated basis during the sec-
ond quarter of the financial year 
(Q2 FY24) from a loss of ~357 
crore in Q1 FY24. 

The company had posted a 
net loss of ~571.1 crore in the sec-
ond quarter of last financial year 
(Q2 FY23). The Noida-based fin-
tech firm’s total income rose 8 
per cent on a quarter-on-
quarter (Q-o-Q) basis from 
~2,464.2 crore in Q1 to ~2,662.5 
crore in Q2. On a year-on-year 

(Y-o-Y) basis, the company’s 
total income rose 32.2 per cent 
from ~2,013.6 crore.   

The company reported a 7.6 
per cent Q-o-Q increase in reve-
nue from operations at ~2,518.6 
crore in Q2 FY24 from ~2,341.6 
crore in Q1 FY24.   

Its expenses have increased 
4.8 per cent Q-o-Q to ~2,936.7 
crore in Q2 FY24 from ~2,800 
crore. On a Y-o-Y basis, expenses 
rose 14.6 per cent from ~2,561.4 
crore.  However, the fintech firm 
has cut down on its marketing 
and promotional expenses. It 
spent ~252.8 crore in Q2 on mar-
keting and promotional activ-
ities, a 4 per cent decline from 
~265.3 crore in Q1. 

Paytm trims 
loss to ~290 cr

                                               % change  
                           Q2FY24     Q-o-Q      Y-o-Y 

Revenue           2,518.6       7.56     31.59 

Other Income       143.9    17.37     44.48 

Net Loss              -290.5         loss         loss 
Source: Company                             Compiled by BS Research Bureau

SCANNING THE NUMBERS 
Consolidated figures in ~ crore

STEELY SHOW  
Consolidated figures in ~ crore
                                    Q2   % Chg  
                                 FY24    Y-o-Y 

Revenue          43,834     6.6 

Other income         237   26.1 

Net profit           2,760      LTP 
LTP: Loss to Profit;                Source: Company
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