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August 01, 2025 
 
 
 
To  
National Stock Exchange of India Ltd 
Plot No. C/1 ‘G’ Block 
Bandra-Kurla Complex 
Bandra East, Mumbai 400051 
 
 
Dear Sir(s), 
 
Sub: Newspaper publication pertaining to financial results for the quarter ended June 30, 2025 
 
Pursuant to Regulation 52(8) read with Part B of Schedule III of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, please find enclosed copy of newspaper publication 
pertaining to audited financial results for the quarter ended June 30, 2025. The publication was made 
in Mint, English newspaper on August 01, 2025.  
 
Request you to kindly take the above submission on record. 
 
Thanking you, 
 
Yours faithfully 
For PNB MetLife India Insurance Company Limited 
 
 
 
Yagya Turker 
Company Secretary  
Place: Mumbai 
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J PMorgan Chase Chief Executive 
Jamie Dimon visited the White 
House twice in the past two 
months, a sign of detente after 
years of tension between the 
head of America’s biggest bank 

and President Trump.
Last week, Dimon met with Trump in 

the Oval Office to discuss the economy, 
trade and financial regulation, people 
familiar with the matter said. Treasury 
Secretary Scott Bessent and Commerce 
Secretary Howard Lutnick were also in 
attendance, the people said.

At the meeting, Dimon congratu-
lated Trump on his recent trade deal 
with Japan . They discussed the contin-
uing shortage of affordable housing 
and the impact of post-2008 financial 
crisis regulations on American home-
ownership, the people said.

Their conversation also broached a 
topic they have publicly disagreed on: 
interest rates. Trump has continually 
bashed Federal Reserve chair Jerome 
Powell over the central bank’s monetary 
policy and has threatened to remove 
him. Dimon has been steadfast in his 
support of Powell and the Fed’s inde-
pendence more broadly, adding that 
political attempts to force interest rates 
lower often have the opposite effect.

In last week’s meeting, Dimon told 
the president that interest rates could 
come down if the economy is suffi-
ciently strong, a person familiar with the 
matter said. That message echoes what 
Bessent told Trump as he tried to make 
his case for not firing Powell, The Wall 
Street Journal previously reported.

Later in the week, Trump toured a 
construction project at the Fed that has 
become a point of contention for the 
president’s supporters against Powell. 
He said then he wasn’t planning to 

In January, Dimon had said that the 
world should listen to Trump’s views 
and that he was making the right deci-
sions on a number of matters. He has 
supported some of the new tariffs on for-
eign trading partners, especially those 
that help protect national security. He 
also has said that immigration at the 
Southern border needed to be addressed 
and has criticized Democrats for having 
“big hearts” and “little brains.”

When Trump’s April tariff 
announcements sent markets into tur-
moil, Dimon went on television , saying 
a trade war risked plunging the econ-
omy into a recession.

Trump later cited Dimon’s comments 
on the risks as a factor he considered 
before deciding to pause most of them on 
April 9. Trump has also said he respects 
Dimon’s view on the economy and the 
vast banking franchise he has built. 
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America’s most powerful banker and the president have met twice in the past two months

Trump and Dimon are talking 
again after yearslong rift

Last week, Dimon met with Trump in the Oval Office to discuss the economy, trade and financial regulation. REUTERS

remove Powell , though Trump reiter-
ated he would like rates lowered. On 
Wednesday, he again echoed calls for 
rates to go down, citing better-than-ex-
pected economic data. 

The Fed on Wednesday stood pat 
again on interest rates , although two 
Trump-appointed governors dissented 
from the 12-person committee’s decision.

In June, Dimon 
had another meet-
ing with Trump and 
other officials 
including Vice President JD Vance , the 
people said.

Before the summer meetings, 
Dimon and Trump hadn’t had a sub-
stantive conversation for years, the 
Journal reported. They had also lobbed 
rounds of public insults at each other 
over the years.

In the first administration, Dimon 
was among the CEOs who dissolved a 

council of leaders after Trump’s com-
ments about racial tension in Charlot-
tesville, Va. Dimon later compared 
Trump’s challenge of the 2020 election 
results to treason. 

In 2023, Trump called Dimon 
“highly overrated” after Dimon urged 
business leaders to back Nikki Haley in 
the Republican primary. He has also 

accused JPMorgan 
of discriminating 
against conserva-
tives .

But there have been signs that 
Dimon and Trump were looking to 
turn the page. 

Dimon has often said that as the chief 
executive of America’s biggest bank, he 
wants to meet with leaders no matter 
their political ideology to help them 
improve the country. He declares him-
self a patriot who puts country above 
politics and his own bank. 

and cardiovascular disease,” 
Ken Custer, president of Lilly’s 
cardiometabolic business, said 
in a statement. Trulicity has 
established heart benefits. Back 
in 2020, US regulators gave it 
an expanded label for risk 
reduction from major cardio-
vascular events in people with 
type 2 diabetes. 

Lilly and rival Novo Nordisk 
A/S—the maker of Ozempic 
and Wegovy—have been rac-
ing to study their drugs in a 
range of conditions beyond 
obesity and diabetes. While 
most insurers cover the treat-
ments for diabetes, many have 
been reluctant to cover them 
for weight loss. 

Novo has already demon-
strated that both Ozempic and 
Wegovy reduce the risk of 
heart attacks and strokes in 
patients with obesity and dia-
betes. Both drugs carry labels 
reflecting those benefits, giving 
Novo an advantage in coverage 
negotiations with insurers and 
government programs.

Lilly, however, has managed 
to take significant market share 
from Novo — even without a 
label for heart disease. 

Lilly isn’t running trials of its 
obesity drug Zepbound specifi-
cally for cardiovascular risk 
reduction. Instead, it’s studying 
whether the drug can reduce 
the risk of death from all causes 
in a large, multiyear trial.  

Thursday.  Mounjaro was tied 
to other positive health 
impacts. Patients on the drug 
were 16% less likely to die from 
any cause than those on Trulic-
ity. Mounjaro patients also saw 
greater improvements in blood 
sugar levels, weight loss and 
blood pressure, Lilly said. The 
most commonly reported side 
effects were mild and gastroin-
testinal-related with both 
drugs. 

The fact that patients lost 
more weight on Mounjaro but 
saw about the same reduction 

in risk from car-
d i o v a s c u l a r 
events suggests 
the class of medi-
cations — known 
as GLP-1s — may 
have protective 
effects on the 
heart that are 
independent of 
weight loss. 

Lilly will present the study at 
a medical conference in Sep-
tember. Mounjaro is already 
approved as a treatment for 
type 2 diabetes, but Lilly plans 
to submit the new findings to 
global drug regulators by the 
end of the year in hopes of 
expanding its label to include 
cardiovascular risk reduction.

“These findings strengthen 
the case for Mounjaro as a 
potential front-line treatment 
for people with type 2 diabetes 

Bloomberg
feedback@livemint.com

A  trial of Eli Lilly & Co.’s 
blockbuster diabetes 
drug Mounjaro fell 

short of expectations that it 
would do a better job of pre-
venting heart attacks and 
strokes than its older medicine 
Trulicity. 

A head-to-head study of the 
two treatments—Lilly’s largest 
and longest of Mounjaro to 
date—was designed to prove 
what’s called non-inferiority, 
that Mounjaro was an accepta-
ble alternative when it comes to 
reducing risks from major car-
diovascular events compared 
with Trulicity.

While it achieved that target, 
the study dashed investors 
hopes that Mounjaro would be 
meaningfully better than its 
older drug.  “There’s no men-
tion of superiority, which was 
also tested for by Lilly,” said 
Bloomberg Intelligence analyst 
Michael Shah. “So it will likely 
be received negatively by the 
market.” 

Shares in the obesity-drug 
maker dropped as much as 
5.3% in premarket 
trading in New 
York. Lilly’s 
shares were down 
nearly 2% this 
y e a r  a s  o f 
W e d n e s d a y ’ s 
close, compared 
with an 8% rise in 
the S&P 500. 

More than 
13,000 people with type 2 dia-
betes and a history of heart dis-
ease were enrolled in Lilly’s 
trial, during which they were 
treated with either Mounjaro 
or Trulicity and followed for an 
average of about four years. 
The results showed that Moun-
jaro was effective at reducing 
the risk of heart attacks and 
strokes and cardiovascular 
death, but not significantly bet-
ter than the older drug, accord-
ing to results shared by Lilly on 

Mounjaro as good as older 
drug on heart-attack risk 

The study dashed investors hopes that Mounjaro would be 
meaningfully better than its older drug. REUTERS

More than 13,000 
people with 

type 2 diabetes 
and a history of 

heart disease 
were enrolled in 

Lilly’s trial
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J
PMorgan Chase Chief Executive 
Jamie Dimon visited the White 
House twice in the past two 
months, a sign of detente after 
years of tension between the 
head of America’s biggest bank 

and President Trump.
Last week, Dimon met with Trump in 

the Oval Office to discuss the economy, 
trade and financial regulation, people 
familiar with the matter said. Treasury 
Secretary Scott Bessent and Commerce 
Secretary Howard Lutnick were also in 
attendance, the people said.

At the meeting, Dimon congratu-
lated Trump on his recent trade deal 
with Japan . They discussed the contin-
uing shortage of affordable housing 
and the impact of post-2008 financial 
crisis regulations on American home-
ownership, the people said.

Their conversation also broached a 
topic they have publicly disagreed on: 
interest rates. Trump has continually 
bashed Federal Reserve chair Jerome 
Powell over the central bank’s monetary 
policy and has threatened to remove 
him. Dimon has been steadfast in his 
support of Powell and the Fed’s inde-
pendence more broadly, adding that 
political attempts to force interest rates 
lower often have the opposite effect.

In last week’s meeting, Dimon told 
the president that interest rates could 
come down if the economy is suffi-
ciently strong, a person familiar with the 
matter said. That message echoes what 
Bessent told Trump as he tried to make 
his case for not firing Powell, The Wall 

Street Journal previously reported.
Later in the week, Trump toured a 

construction project at the Fed that has 
become a point of contention for the 
president’s supporters against Powell. 
He said then he wasn’t planning to 

In January, Dimon had said that the 
world should listen to Trump’s views 
and that he was making the right deci-
sions on a number of matters. He has 
supported some of the new tariffs on for-
eign trading partners, especially those 
that help protect national security. He 
also has said that immigration at the 
Southern border needed to be addressed 
and has criticized Democrats for having 
“big hearts” and “little brains.”

When Trump’s April tariff 
announcements sent markets into tur-
moil, Dimon went on television , saying 
a trade war risked plunging the econ-
omy into a recession.

Trump later cited Dimon’s comments 
on the risks as a factor he considered 
before deciding to pause most of them on 
April 9. Trump has also said he respects 
Dimon’s view on the economy and the 
vast banking franchise he has built. 
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America’s most powerful banker and the president have met twice in the past two months

Trump and Dimon are talking 
again after yearslong rift

Last week, Dimon met with Trump in the Oval Office to discuss the economy, trade and financial regulation. REUTERS

remove Powell , though Trump reiter-
ated he would like rates lowered. On 
Wednesday, he again echoed calls for 
rates to go down, citing better-than-ex-
pected economic data. 

The Fed on Wednesday stood pat 
again on interest rates , although two 
Trump-appointed governors dissented 
from the 12-person committee’s decision.

In June, Dimon 
had another meet-
ing with Trump and 
other officials 
including Vice President JD Vance , the 
people said.

Before the summer meetings, 
Dimon and Trump hadn’t had a sub-
stantive conversation for years, the 
Journal reported. They had also lobbed 
rounds of public insults at each other 
over the years.

In the first administration, Dimon 
was among the CEOs who dissolved a 

council of leaders after Trump’s com-
ments about racial tension in Charlot-
tesville, Va. Dimon later compared 
Trump’s challenge of the 2020 election 
results to treason. 

In 2023, Trump called Dimon 
“highly overrated” after Dimon urged 
business leaders to back Nikki Haley in 
the Republican primary. He has also 

accused JPMorgan 
of discriminating 
against conserva-
tives .

But there have been signs that 
Dimon and Trump were looking to 
turn the page. 

Dimon has often said that as the chief 
executive of America’s biggest bank, he 
wants to meet with leaders no matter 
their political ideology to help them 
improve the country. He declares him-
self a patriot who puts country above 
politics and his own bank. 

and cardiovascular disease,” 
Ken Custer, president of Lilly’s 
cardiometabolic business, said 
in a statement. Trulicity has 
established heart benefits. Back 
in 2020, US regulators gave it 
an expanded label for risk 
reduction from major cardio-
vascular events in people with 
type 2 diabetes. 

Lilly and rival Novo Nordisk 
A/S—the maker of Ozempic 
and Wegovy—have been rac-
ing to study their drugs in a 
range of conditions beyond 
obesity and diabetes. While 
most insurers cover the treat-
ments for diabetes, many have 
been reluctant to cover them 
for weight loss. 

Novo has already demon-
strated that both Ozempic and 
Wegovy reduce the risk of 
heart attacks and strokes in 
patients with obesity and dia-
betes. Both drugs carry labels 
reflecting those benefits, giving 
Novo an advantage in coverage 
negotiations with insurers and 
government programs.

Lilly, however, has managed 
to take significant market share 
from Novo — even without a 
label for heart disease. 

Lilly isn’t running trials of its 
obesity drug Zepbound specifi-
cally for cardiovascular risk 
reduction. Instead, it’s studying 
whether the drug can reduce 
the risk of death from all causes 
in a large, multiyear trial.  

Thursday.  Mounjaro was tied 
to other positive health 
impacts. Patients on the drug 
were 16% less likely to die from 
any cause than those on Trulic-
ity. Mounjaro patients also saw 
greater improvements in blood 
sugar levels, weight loss and 
blood pressure, Lilly said. The 
most commonly reported side 
effects were mild and gastroin-
testinal-related with both 
drugs. 

The fact that patients lost 
more weight on Mounjaro but 
saw about the same reduction 

in risk from car-
d i o v a s c u l a r 
events suggests 
the class of medi-
cations — known 
as GLP-1s — may 
have protective 
effects on the 
heart that are 
independent of 
weight loss. 

Lilly will present the study at 
a medical conference in Sep-
tember. Mounjaro is already 
approved as a treatment for 
type 2 diabetes, but Lilly plans 
to submit the new findings to 
global drug regulators by the 
end of the year in hopes of 
expanding its label to include 
cardiovascular risk reduction.

“These findings strengthen 
the case for Mounjaro as a 
potential front-line treatment 
for people with type 2 diabetes 

Bloomberg

feedback@livemint.com

A
 trial of Eli Lilly & Co.’s 
blockbuster diabetes 
drug Mounjaro fell 

short of expectations that it 
would do a better job of pre-
venting heart attacks and 
strokes than its older medicine 
Trulicity. 

A head-to-head study of the 
two treatments—Lilly’s largest 
and longest of Mounjaro to 
date—was designed to prove 
what’s called non-inferiority, 
that Mounjaro was an accepta-
ble alternative when it comes to 
reducing risks from major car-
diovascular events compared 
with Trulicity.

While it achieved that target, 
the study dashed investors 
hopes that Mounjaro would be 
meaningfully better than its 
older drug.  “There’s no men-
tion of superiority, which was 
also tested for by Lilly,” said 
Bloomberg Intelligence analyst 
Michael Shah. “So it will likely 
be received negatively by the 
market.” 

Shares in the obesity-drug 
maker dropped as much as 
5.3% in premarket 
trading in New 
York. Lilly’s 
shares were down 
nearly 2% this 
y e a r  a s  o f 
W e d n e s d a y ’ s 
close, compared 
with an 8% rise in 
the S&P 500. 

More than 
13,000 people with type 2 dia-
betes and a history of heart dis-
ease were enrolled in Lilly’s 
trial, during which they were 
treated with either Mounjaro 
or Trulicity and followed for an 
average of about four years. 
The results showed that Moun-
jaro was effective at reducing 
the risk of heart attacks and 
strokes and cardiovascular 
death, but not significantly bet-
ter than the older drug, accord-
ing to results shared by Lilly on 

Mounjaro as good as older 
drug on heart-attack risk 

The study dashed investors hopes that Mounjaro would be 

meaningfully better than its older drug. REUTERS

The move comes 
days before the 

central bank is set 
to announce any 
adjustments to 
the rate on one-
year policy loans
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