PNB MetLife India Insurance Comn imi 4 i
Dot oo ae Incia insu pany Limited pn‘) MetLife
Techniplex 1, Techniplex Complex,
Off Veoer Savarkar Fiyover,

5 V Road, Goregaon West,

Mumbal - 200 062

Phone : 022-41790000

Website : www.pnbmetlife.com
Email :indiaservice@pnbmetlife.co.in

October 21, 2024

To

National Stock Exchange of India Ltd
Plot No. C/1 ‘G’ Block

Bandra-Kurla Complex

Bandra East, Mumbai 400051

Dear Sirs,
Sub: Outcome of the Board Meeting held on October 21, 2024

Pursuant to Regulations 51(2), 52(1), 52(4), 54(3) read with Part B of Schedule (li of the SEBI {Listing Obligations
and Disclosure Requirements) Regulations, 2015, and other applicable provisions, if any, it is hereby informed
that the Board of Directors at its meeting held today i.e., 21.10.2024, has approved the following:

1. Audited Financial Results of the Company for the quarter & half-year ended September 30, 2024 along
with the audit report on condensed financials thereon. (Enclosed);

Further, pursuant to Regulation 54(3) of SEBi (Listing Regulations), please find enclosed the statement on
computation of Asset Cover Ratio as at September 30, 2024 in respect of Non-convertible securities of the

Company.

The Trading Window for dealing in securities of the Company will be opened from Thursday, October 24, 2024,
for all Designated Persons, in terms of the SEBI {Prohibition of Insider Trading) Regulations, 2015.

The Board Meeting commenced at 04:00 pm and concluded at 06:00 pm. The results shall also be made available
on the Company’s website.

Request you to kindly take the above submission on record.
Thanking you,

Yours faithfully
For PNB MetLife India Insurance Company Limited +

W‘r .
Yagya Turker
Company Secretary

Place: Mumbai

Registered offlce address: Unit Nos. 701, 702 & 703, 7th Floor, West Wing, Raheja Towers, # 26/27, M. G. Road, Bengaluru - 560 001,
IRDAI Registration Number: 117, Cl No.: U66010KA2001PLC028883, Phone: 080 - 6600 6969
Fax: 080 - 25585815, Website: www.pnbmetlife.com, Emalk: indlaservice@pnbmetlife.co.in

Write to us at; Offlce Unit No. 101, 1st Floor, Techniplex-1. Techniplex Complex, Off Veer Savarkar Fiynver,
5V Road, Goregaon {West), Mumbai - 400 062. Phone: 022 4179 0000, Fax : 022 - 41790203




PNB MeiLife India Insurance Company Limitod
Registration Numbar: 117 dated Augusl 8, 2001 with IROAI
Statemant of Auditad rosuhs for the half year ended Soptember 30, 2024

(¢ in ‘Lakhs, unlosa otharwisa stated)

Thres months ended! As Porlod anded/ As at Year onded! As at
Soptember 30, Juns 30, 3 30, 30, March 31,
Sr No |Particulars 2024 2024 2023 2024 2023 2024
ﬂ?vﬁlgﬂi Q1 Jun‘24 Q2 Sept'2) YTD Bepi'24 Y10 S_O_Em YTO Mar2é
Audited Audied Audited Audited Audited Audfited
Palieynaiders account
Gross arammm imcoms
\ (@) Furst vgar Promem 65 430 41,023 48,027 106,453 95 AS5 241318
(b) Renovzal Premum 161212 1.32 804 1.50 100 284,018 257701 6.32228
‘! Sungle Premum 35.528 40 580 20234 78 508 42 336 99,682
2 [Nal pramum nzoma’ 255072 192685 215877 447758 374547 230902
7 {Incame from mvasiments (Ney’ 140827 164 400 111145 305027 742 080 % 74287 |
4 |Oher .ncome 1098 1.003 B9 2,101 1274 3028
% |Translor of lunds trom Sharenolders’ A’ 5,799 1 545 {1 00Ty 7 344 638 4291
8 |Total (210 5) 4.02 508 359633 ).HFB& 7.62.229 6.16.518 14,62,503
Commssion on
. at First Yooar Pramaen 358D 6.199 8605 14,878 15475 7073
tb) Renswal Premmum 4,538 3443 4104 7.902 £ AS8 1T 474
(c) Singlo Premium 1100 738 =) 87 3,110 2,929 |
8 [Nel Commussron* 18 755 14831 14,385 33288 25852 67.712
9 [Operabng rotated {0 i tn {a+ b} 35019 35,311 38,219 71430 71,687 1,48 894
(a) Employees remuneratan and welfare expenses 25719 23787 23.109 4% 506 4522 93050

{b)_Other operoting axpensas 10 200 11724 13110 21,944 26 466 55834
10 {Expenses of Management (8+8} 34,874 50,142 51.205 104818 87 150 2.18.407
11 |Prov_for doubtiut dabls {mehuding bad dabts wnitan offy 17 Frid 174 243 368 $17

Vi {Prov. lar deminuten in vatue of nvesiments

13 }G_ST on bnhad charges 2,032 1,432 1482 3404 2.669 6430
14 |Provision for taxes 362 TRG 2.148 . ) 975
15 !Bsnnms Pard® iNaly 145281 1.23.858 100515 2689129 1.89 098 455405
1& |Chance in actuanal labiity 130 563 | 178,177 175728 368760 3.30.790 767.033
17 |Totol (1041 1412+13+14+15¢18) 383948 3.54.621 326,103 7.48 570 8 20,295 14.47.767 |
18 |Surplus/Defct (8.17) 8647 5012 (2,418) 13,650 (41,7771 14,730
Appropnahons
19 (a1 Transter o ders” Ale 8,571 3779 1570 12.350 s.167 21.76%
ib} Tranaler to Balance Shoot . - . . -
1t} Funds for Futurn RE P 75 1,733 13.397) 1,308 (G 544) (9,033)
(Cotaits of Surphus / Defrcrt - - -
20 ‘a1 intenm Donuy pad 45 386 45 411 W7 21
{b)_Allocavon of bonus lo golicyhoidars - - - 754985
iz} Surpul anewn o the Rovenus Account 2.343 3,407 (.18 5410 12 184) 10 246
[Tota! Surplus 2.968 3833 (1,137) 6621 2017) 89,202
Sharshojders’ Ale
21 [Transter from " Account 8371 3179 1570 12,350 8.167 23769
Tolal incoma under Snaranoiders’ Ajc
22 (a) _lavestment income 4,042 1.791 3448 7833 6827 14.730

(b) Oihar income

23 |Expenses othe! than those related 1o nsurance busingss” 1190 989 1077 21719 1970 4681
4,801

24 | Transler of lunas To Pohcynolars Ait 5799 1 545 {1,007) 7.344 638
&5 |Provisanny for doubtiul delrts finciueing waffen o - - B 3

26 |Provisons for deminulion in vilus of mvediments - . . - B u
27 |Profy (ioss) before tax 5624 5038 4,058 10 830 9,387 28,918
28 31003 for tax 12689) 289 E s 327 1,353
28 [Profi ¢ (loss) sher tax and befors Extraosdinary oms 59013 4,747 4877 10,600 5.001 27,568
30 |Estracedinary ilema (Nel ol tas axpanios) apphcatio - . -
31 |Profyf aftor tax and Extraordinary loms 5913 4.747 4877 10.660 8.061 27,506
Drodend par shars (R | .
32 (a} Inteim Olvidend - - B - = -
{b) Final Dvidand . .
33 |Debenlura rademption reserve B . 5 i 5
34 |Profiy(Loss) camed lo Balance Sheat 117 726) {23 639 146 881) (1T 726) (48 891} (28.386]
35 [Past up agquity ihare capial 20‘_2_!_21 2.01,288 201288 201288 201288 2 0|_2£~
36 [Fesarce & Surphis (rachiding Revaluatan Aaservn) g 4 - . . :
37 |Fan Value Change Account and Revaluanon Reserve i} 666 878 728 676 670
1€ [Toral Assets v ] 2
19! Meeitments - * = -
Finmonaide s @ 1904 212478 1 B 579 2,9 045 189579 197791
= Polcyhotders Fund asgiutag Leked Assty 77Ty 3615772 3188480 3727479 3188 450 34 94 242
Atnels hold to cover Lnbod Liabiltios 12 24 208' 11.51.755 227.78) 12,24 208 927783 10.7¢ 358
IE' Other Assals {Met of curani habilires and provisisny) 71 075| 47 aTH 51.083 71.005 51,083 58 551
Footnotaes:

1 Nel of reinsurance

8 Hub wl i bunhisa uod leuuue (nisheding supital yuaw)

A Includas of tunds from is {owards axcess EOM
4 includes Rewards and Remuneralion lo Agents brokers and othar mlatmedianas
4 inchities intaten bonus

B IncJudas intgrest axpanie on borrevang




PNB MetLife India Insurance Company Limited
Reglstration Number: 117 dated August 6, 2001 with IRDAI

Balance Sheet as at September 30, 2024

(¥ in "Lakhs, unless otherwise stated)

Particulars As at
ber 30, 2024 March 31, 2024
Audited Audited
SOURCES OF FUNDS!
SHAREHOLDERS' FUNDS
[Share capiial 2.01.268 2.01.268
Reservee and surpius 663 669
Credit/(Debit) Fair value change account [-1] -
Total shareholders' funds 2.02,016 2,01,957
Borrowings 40.000 40.000
OLICYHOLDERS' FUNDS
Credi/(Debny Far value change account (inciuding Revaluation Reserve of Investment 84 803 54 024
Property)
Policy labilites 36,32.530 34,08,629
Funds for discontinued policies
- Discontinued an account of non- payment of premium 1,26 537 124175
- Others . A
INSurANcE résarves : =
Provision for linked liabilites 10.97.671 9.55.183
Total policynoiders’ funds 49 41,550 45.42,011
Funds for future appropriations
Linked 1292 -
Non-linked (non-par) T .
Non-linked (par) 74.375 74.359
Deferred tax Fabiiiies (net) s :
TOTAL 52,69,233 48,598,326
APPLICATION OF FUNDS:
INVESTMENTS -
Shareholders’ 2.18.045 1,97.791
Policynolders’ 37,2717 34 84,242
Assels held 1o cover linked habilties 1224208 10.79.358
Loans 31,579 28.888
Fixed assets 11.458 11,404
Oeferrad tax assats (nat) - -
Cuirent assels
Cash and bank balances 24,840 21,732
Advancas and other assets 158,774 153625
Total Current assets (A) 1,83.714 1,75,357
Less
Current liabilities 143,286 1,44,823
Provisions 12.388 12,276
Total Current Liabjlives and Provisions {B) 1,55674 1.57.099
Net current assets (C) = {A)-(B) 28040 18.258
Misceillaneous expenditure (to lhe extent not written aff or adjusted) - -
Debit balance in profit and loss account (Shareholders’ Account) 17,726 28.38%
T TOTAL o 52,69,233 48,58 326
Conﬁngen! fabililies 15,889 14,794




PNB MetLifo India Insurance Company Limited
Rogistration Number: 117 dated August 6. 2001 with IRDAI

Receipts and Paymaont Account for the half year ended Septemher 30, 2024

(¥ 1n ‘Lakhs, unless otherwisa stated)|

Particulars Half Year ended
September 30, 2024 Septomber 30, 2023
Audited Audited
F from th ti v 2
Premium received from policyholders, including advance receipts 4,80 564 3.99.925
Other receipls 2 106 1.274
Payments to other enlities carrying on insurance business (including rainsurers), net of
commuissions and benafits {9.257) (8,421)
Payments of claims/benafits (2.82,471 (2.00.751)
Payments of commission and brokerage (35,093 {24.946)
Payments of other operating expenses (84,995 (83,688)
Deposils. advances and staff loans (3,015 (2.543)
Income taxes paid (Net) (1,515) (1.129)
Goods and Services Tax pad (14,241) (13.120)
Cash flows before extraordinary lems 52.083 66.602
Cash flow from extraordinary operations - -
Net cash flow from op g activities (A) 52,083 66,602
ash [l m Inv Acti
Purchase of fixed assets (1.381) (4.443)|
Proceeds from sale of fixed assets kY] 458
Purchase of Invesimenis (9.10.031) (8.70.875)
Loans agains policies (S.OEE} {3.003)
Sales/ Maturity of investments 8.92.111 6.50,325
Rents/Interests/ Dividends received 1,48,496 1,25,428
Investments in money markel instruments and in liquid mutual funds (Net) 18,726 26,484
Expensas rejated to investments E »
Net cash flow from investing activities (B) (55,071) {75,646)
sh flows { Financing Activitles:
Proceeds !rom i1ssuance of share capital - -
Proceeds from borrowing =
Repaymenis of borrowing .
Interest paid = =
Net cash flow from financing activities (C) - =
Effect of foreign exchange rates on cash and cash equivalents, net - »
Net Increase/{decrease) In cash and cash equivalents: { A+B+C) {2,988) {9.043)
Cash and cash equivalents at the beginning of the year 12,238 12.855
Cash and cash equlivalents at the end of the year 9,250 3,012
Note:
Components of Cash and cash equivalents at the end of the year
- Cash {including cheques in hand and stamps in hand) 1,449 1,244
- Bank Deposits (including Snor-term FDSs) 15,658 2097
Bank Balances® 8.322 6037
- Book overdraft (As per books) (16 179) (5.566)
9,250 3,812
Reconciliation of Cash & Cash Equivalents with Cash & Bank 'Balance:
Cash and cash equivalents at the end of the year 9,250 3,812
Rdd_ Deposils (other than Shor-term FDs) 29 29
Add Book overdraf (As per DOOKS) 16,179 5.566
less linked business bank balance (518) {122)
Cash & Bank Balances 24,940 9,285

* including bank balance for linked business of ¥ 518 lakhs (Previous penod : ¥ 122 lakhs)




PNB MeiLife Indla Insurance Company Limited
Regiatration Number : 117 dated August 6, 2001 with IRDAI

of auditod S: porting for the half year ended Septamber 30, 2024
(¥ in ‘Lakhs, unloss otlierwise dlated)
Three months ended/ Pariod ended/ As at Yoar gnded As at
Saptember 30, June 30, 0. 30, 30, March 31,
SrNo. | Particutars 024 2024 2023 2024 2023 2024
| 023e0pt24 Q1 Jun'ze Qz Sepr2) YD Gept'as ¥T0 Sept'2d Y70 Marad
Audited Audited Audhtud Audited Audited Audited
1 Segment Income:'

|il__Linked Policles

A) Segment A: Lifa
Net Premsum 70.108 32 007 40 405 102115 62 910 1.92 121
incoma triom investmanis 68 258 94 554 47.230 162812 1.18 563 280311
Transfer of Funds trom Sharshoiders’ accaunt 5247 850 . 6097 . 2 B59|
Othar income 8 8 4 18 10 30
B Segment B: Pension
Net Premum 1788 2183 778 3851 2108 9625
Inggme from v esiments 1758 1342 563 3101 2020 4 698
Transfer of Funds from Sharehoiders’ Becount 9y 9 . Q . T
Othar Income /] [} [+] 0 [
il) _Non Linked Policies
C) Segmant G: Participating Life
Net Prameum 67.100 51,843 84,177 118743 112121 288670
Incoms from Investments 38,682 34 534 35,762 71228 70,974 1.44 423
Transter of Funds from Shareholders’ accourt 32 . - 32 .
Omer Income 828 587 437 1215 842 1,925
0} Segmant D- Participating Pension
Nat Premeum 1,348 740 1175 2,080 1688 4937
incomae from Invastmanis 755 759 e84 1514 1,310 2734
Transter of Funds Mom SNarendidars’ sccouni 0 ) . "
Other income 3, 3 1 5
[Er Segment E. Non Participating Lile
Net Premwm 1.02,988 78,575 105998 181541 184,538 422055
Income from investments 30 552 10,842 25268 81494 48 884 1055%¢
Transter of Funds irom Sharehoidars’ account 36 . {1.159) 6 .

Othar tncoma 456 408 228 882 421 1 06%
!Fl Segment £: Non Participating Annuity and Ponslon |

Net Pramam 11,202 28 850 2833 38052 9407 20 925|
incoma trom Investments 2.085 1,760 1,079 3845 2149 4617
Transfer of Funds from Shareholders' account 502 531 (79 1,093 408 1421
Other Income 1 1 [ 2 0 1
G) Segment G: Non Participating Health

Net Premaum 581 a7 714 1288 1514 2 689
tneome fram investments 528 509 475 1035 940 1931
Transter of Funds irom Sharenotders’ sccount (701 155 85 . |
Other incoma 1 1 ' 2 ' 2
H) Sharehoiders’

Inzome from investments 4,042 37at 3,448 7833 8az? ‘4730
(Omaer income :

4 Segment Surplusi{Deficit) (net of transfer from

|Shareholders’ alg)

{i} Linked Polichs

(A) SegmentA Lie (5301) 520 (1917 14.781) 2289 12 BOE|
B} SegmentB Pension a7 3 45 70 84 54|
1) Non Linked Polictes . 5 . 1 : !
C) Segment C Parbcpatng Ufe (113} (298] {4.254) 1400) {7.435 (716}
D) Segment D. Parbopating Penson 268 159 2% 425 491 T
Ej Sagment E Non Partcipating Lie 8,478 3727 185s8 12203 2496 14 834
F) Segmeni F Non Partrapatng Annutty and Pens:ion (522) 148§ 107 1.013) (377 (1421}
G) Segmeni G Nan Partcpatng Mearth 0 {155)] 121 {85y 285 486
R Enareneinere 5413 4 Tu7 [ W B 3.00U 20 ol




PNB MatLIfe india Insurance Company Limited
Raglstration Number : 117 datad August 6, 2001 with IRDA}

of sudited P g for the half year ended September 30, 2024
[T in ‘Lakhs, unjass otharwis d}
Threa months endadl As at Pariod ended/ As at Yaar ended/ As at
Seplember 30, Juna 30, S 10, [ 30, March 31,
SrNo. | Particulars 2024 2024 2023 2024 2023 2024
G2 5eptaa Q1 Jun24 0z Septas D SepiZd | ¥7D Septz3 1D
Audied Auditad Audited Audited Audited Audited
Segment Assets;
3 (1} Linked Pollcies
A) Segment A Lite 12.10.576 1133859 8.13.292 12,10.575 9.13,262 10 00 976
B) Segment B Penson 40 548 38419 28,508 40,548 20 508 33716,
(i) Meon Linked Policies . . .
C) Segment C Partcmpatng Lifa 19.15478 108.73,820 17.21,930 1315478 17,21 030 18 40 852
D) Segment D Partapabng Pensan 42,250 41208 38,150 42250 38,180 40,328
€) Segmemt E Non Participating Life 16,11,748 17,30.307 15.01,353 1811748 15,01,353 16,78 919|
:)umSownn 8nt F: Non Partcipating Anmaty and 1.19815 1,08.458 62,553 119615 62,553 81209
G) Segment G Non Particpatmg Heatth 30481 20748 27828 30,481 27828 20.896|
H) Shareholders’ 244214 2.43.333 2.44,154 244214 244,154 2 42 526
4 {l} Linked Policles
A) SegmantA Life 1210576 11,33 658 9,13,292 12,10,575 9,13.202 10.63 978
B) Segmeni B Pansion 40,548 38418 29,508 40,548 28,508 35.716,
(i} Non Linked Policies P = . s . v
C) Segment C. Pariicpating Lite 18,15478 1873628 17.21.930 19,15,478 17.21.020 18.40.852
0} Segmant 0 Pearttipatng Pansion 42,250 41208 38 180 42 250 38 180 40,328
€) Segment E Non Parbcpaiing Life 18,11,748 17,320,307 15.01,353 18,11.748 15,01,353 18.78.019
fibgorzent FfNea Rarpetng Annuiy snd 119615 108456 82,553 118615 62553 81,209
G) Seqg G Non Heaith 30401 20.748 27628 30.481 27_?3& 28.898
Footnotes:
1 Segments include
1t Lmked Pokcies (A} Life (B) Pansan
) Non-Linkad
(C} Parbepating Lite (D) Participating Pansion (E) Non F Life {F) Non Annuity and Penston {G) Non Participating Health

2 Segmenl palicy katnities includes fund for future appropristions, CrediV (Debi) Fair Valus Change Account on Pohcyholdars’ funds and Currant Lisbirsas and provisions
3 The amount of (0)/0 denotes that the value Is less (han INR 1 Lakh




PNB MatLife Indis Insurance Company Umited
Rogistration Number : 117 dated August 8, 2001 with IRDAI
Statement of sudited Sagment Raporting for the hall year ended Septembar 30, 2024

[T In ‘Lakhs, unless eiherwise stated)

Thirue months endad/ As al Pariod ondeds As al Yoar ondod/ As al__|
September 30, June 30, 30, 30, 30, March 31,
2024 2024 2023 2024 2023 2024
Particulars Q2 Sepras Q1 Jun'ad Q2 Sapt23 YO Sept'24 YTD Sept'23 YTD Mara4
Audited Audited Auditod Auditod Audited Audited
Analytical Ratios:*
!b! Solnnﬂ Ratio 1T1% 172% 174% 1712 174% 171
1% 255 S35 22% 25% 224
(1) F y 1 to shar lund 2722% 2897% 2084% 2722% 28B4% 2880%
(v} Earrungs par share (in INR):
a) Basc EPS beforé and aRer extracrdinary tems (nel
of tax expense) for the panod / year (nol annuakzed 029 024 024 @53 LEH 137
ot thive manths and sie monthal
b) Ovutad EPS before and after exlraomhnary itoms.
{net of t= expanse) for the penod / year (not Q29 @24 024 053 0 45| 137
annuniized tor throw Months Bnd 46 mantna)
Iv] NPA ratios! (for Policyholders” fund)
al Gross NPA
Nal NPA . B . ' -|
o1 % ot Grasa NPA 3 00% 0% 0.00%) 000% 0 00%:; 0 00%
% af Ngt NPA G005 % 0004 0 Q0% 0 00%:! 0 00%
(vi} NPA ratios: [for Shareholders’ tund)
a) Grass NPA
Nat NPA - . . i . -
2 % of Gross NP2 000%| 000% 000% 000% 000% 0.00%
% ol Nat NPA 0 00% 0 00% 0 00% 0 00% 0 00% 0 00%!
|ivil} Yinld on Investmants (Gross & Met)
A_With unrealised gains
Shalenoldﬂs‘ tund 15 BEW B40% 52T% 11.07% ﬂ_‘ﬂ_l"_ 10.01%
¢ fund
Hon knked
Pamtipating 16 1% 10 58% 53%% 1332% 1038% 11 5%
Non Partiapating 15 83% 851% 433% 12.10% 834% 9 76%
Linkad
Non Particpating 24 58% 39 02% 2173% 31 30%, 20 05%: 32 56+
IB. With realised ains
Shargholaens’ lund 1.70% 7015 THTW 787 7.04% [T
Polcyboiors fund
Non bnked —
q 8 55% §2% 8 95% 839 201% 9.04%
Non Parbapating 7 84% BO1H T 874 7 82% T7a% T ATH
Linked
Non Parbapaung 18 71% E_!l‘l 13 H}:l 16 42% 11 205!_ 1413‘_‘1




PNB MatLife India insurance Company Umiied
Aagistration Number : 117 dated August 6, 2001 with IRDAI
Statsmant of audited Segmant Reporting for the half year anded September 30, 2024

{# in "Lakhs, unles s atharwise stated)

Three months ended! As at Pariod ended/ As at Vaar ondad As at
Septomber30, |  June 30, 30, ber 30, 30, | Maroh3i, |
2024 2024 2023 2024 2023 2024
Partieulars Q2 Sapt24 Qf Jun'24 Q2 Sept'23 YTD Sept'24 YTD YTD Mar24
Audited Audited Audlted Auditad Audited Audlted
vill) Porsistoncy Rallo ———
Parvistency Rabo
(Regular Premium Aumied Premwm paymant
uniar ingnadual calogiry)
Dy premium
13th month 78%) 8% 78% 83% a2 2%
25th month 85| o] 89% 88%| G (R
37th month n_-.m' 80% 57%]| B1%] _.53’& 59%!
- 48th month 54% 54% 54%, 53% 52%| 53%
81st month 48% 48% 5% 48] A5%, 251
by count
- 13th month Td% 7% 7d4% 784 78] 78%
25th month B6% 88%| 68% 8% s 87%.
- 37th month 59% B0% a13% 8%, 81%] 81%
49th month 57'% SO%, 58%, 57% 55%! ﬁ
- 813l month 49% 48% a7 48% 48%, 47%
Passistency Ratio (Singte Premum /Fully
paxd up under Indwidual categary)
by pramium
- 13th month 36 54 100%) il 100%| 100%)
- 25th month 100% 100%. 100%| 100%| 100% 100% |
- 37t month 100% 100% 100%, 100% 100% 100%
- 4Bth monlh 100% | 100% 100%| 100% 100%} 100%)
- 8181 month 93% 91% 50%| et Sd% 92%|
by eount
- 13th month B9% L) 100%| S 100 9%
25th month 9% [ 100% |ow.| 100% 100%]
- 37th month 100%.! 100%) 100%] 100%| 100%)| 100%
- 49th month 100% 100% 100% 100%] 100% 100%)
- 81sl month B2% 81%) 90% 929 95% L rad
{ix) Consarvation Ratia
-Linked 9% B5% 2% '-‘513‘ TE% Tau|
~Non Linked [ 83% 79| B1% B1%)| 82%
Fension (both Linked and Non Linked) 9% El 758 [ 7% 759
Haallh 82% A7 22%) 859 93%, 82|
|

Foolnotes

1} Analytrcal rabos have beon calculated as per definrbon givan in IRDAI Analybcal ratios disclosure

2) The y 18tios are n with the IRDAI eircular no, IRDAUFAA/CIRMMISCr256/09/ 2021 datad Saptamber 30, 2021 for the inforca block as at August 2024
and as al August 2023 after the exprry of appicable grace parod

3) Rabos for the previous year's quarter & previous year have besn group: Y




PNB MetLlife indla Insurance Company Limited
Registration Number : 117 dated August 8, 2001 with IRDAI
Statement of audited Quarter ended disclosures as per Regulation 52(4) and 54(3) of SEB (Listing Obligations and Disclosure
Requiremants) Regulations, 2015

{2 in 'Lakhs, unless otherwiss stated)

Sl No. Particulars As at Sez%t:;nber 30, As at SG;J;;nber 30, As at ;ﬂoazr:h N,
Audited Audited Audited
1 |Debl-equity ratio (no. of times)’ 022 026 023
2_|Debt service coverage ratio (no_of times)? 785 6.76 968
3 _|interest service coverage ratic (no_of times)* 7 55 676 9.68
4 voat::lsel)andmg redeemable prelerence shares (quanuty and NA NA NA
5 |Debenture redemption reserve (in Lakh) - - -
6 |Capital redemption reserve NA| NA NA)|
7__|Net worth* 1,83,627 1.54,397 1.72.902
8_|Net profitLoss) after lax® 10,660 9,080 27.566
9 |Eamings per shara (In INR):
a) Basic EPS before and after extraordinary items (net of tax 053 0.45 137
expense) lor the period / year (not annualized for 6 months)
b) Diluled EPS belore and after extraordinary items (net of
tax expense) for the period / year (not annualized for 6 053 045 137
months)
10{Current ratio® (no. of times) 1.18 1.09 112
11|Long term debt fo working capitai’ NA NA NA
12'Bad debts to Account receivable ratio” NA NA NA
13|Current iisbility ratio® (no. of times) 003 003 0.03
14{Total debt to total assets ratio” (no_of times) 0.01 001 001
14| Debtors tumover NA NA NA
15|Inventory tumover” NA NA NA
i NA NA NA
K NA NA NA
18 Asset covsr available, in case of non-convertible debt 561% 488% 534%
securitias

Footnotes :
1 Debt equity ratio is calcutated as Total Borrowing divided by Networth
2 Debt service coverage ratio is calcufated as Profit before interest and tax divided by interest expense together with principal repayments

of long tenm debt during the year

3 Interesl service coverage ratio is calculated as Profit before interesl and tax divided by interesl expense
4 Net Worth = Share Capital + Free Reserves and Surplus + Credit / (Debit) Fair Value Change Account - Debit Balance in Profit and Loss

Account

5 Net profit after tax is the profit after tax as per shareholders' account for year to date
6 Current ratio Is current assets (cash and bank Balance and advances & ather assets) divided by current Liabilities and provisions

7

Not applicable 10 Insurance Companies

8 Current liability retio 1s computed as current liability and provisions divided by total liebility. Tolal irbiity includes policyholder liabilities.
Fund for Future Appropriation, current liability, provisions and policyholder fair value change.
9 The Asset Cover Ratio computalion is in accordance with the SEBI Circular SEBY HO/MIRSD/ CRADT/ CIR! P12020/230 dated
November 12, 2020 and net assets are excluding Policyholders funds and funds for future appropriations  Assels Cover ratio 1s

computed as net assels divided by total borrowings

10 Total debts 1o total assets is calcutated as borrowings divided by total assetls as per Balance Sheet




PNB MetLife India Insurance Company Limited
Registration Number : 117 dated August 6, 2001 with IRDAI

Notes to Financial Results for the half year ended September 30, 2024

1

2

The above financial resuits were reviewed by the Audit committee and subsequently approved by the Board of Directors in its
meeting held on October 21, 2024 and are audited by joint auditors of the Company

The financial resulls have been prepared in accordance with requirement of Regulation 52 read with regulation 63 (2) of SEBI
{Listing Obligation and Disclosure Requirements) Regulations, 2015 to the extent applicable, and IRDAI circular
IRDA/F&I/REGICIR/208/10/2016 dated Oclober 25, 2016 on publication of Financial Results by Life Insurance companias.
These financial results have been prepared an the basis of condensed financial statements, which have been approved by the
Board of Directors on October 21, 2024

The amounts for the quarter ended September 30, 2024 have been arrived at basis the ‘Year To Date’ audited financial
statements of the respective period then ended as reduced by the amounts appearing in Year to Date audited financial
statements ended on June 30, 2024 respectively. The joint statutory auditors hava issued separate raeports on Year to Date
audited financial statements as at September 30, 2024 and June 30, 2024.

The Company has issued and allotted 4,000 unsecured, subordinated, listed, rated, redeemable, taxable, non-convertible
debentures (NCDs) in the nature of 'Subordinated Debt' in accordance with IRDAI {Other Forms of Capital) Regulations. 2015
of face value of ¥ 1,000 thousands (each at par) aggregating to ¥ 4,000,000 thousands through private placement on January
27,2022

In accordance with requirement of IRDAI Circular IRDAI/FSA/CIR/MISC/256/09/2021 on 'Public Disclosures by Insurers' dated
September 30, 2021, the Company will publish the financial statements on the Company's website.

Shareholders complaints are Nil for the quarter ended September 30, 2024.

Previous year/period figures have been reclassified/regrouped, wherever necessary & appropriate, to confirm to current year's
presentation

For and on behalf of the Board of Directors
Digitally signed by

SAMEER SAMEER BANSAL

Date: 2024.10.21

BANSAL 17:24:52 +05'30'
Sameer Bansal

Managing Director & CEC
DIN No. 10642045

[

Place: Mumbai
Date : October 21, 2024




K. S. Aiyar & Co. M. P. Chitale & Co.

Chartered Accountants Chartered Accountants
No. F-7, Shakti Mills Lane, First Floor, Hamam House,
Laxmi Mills Compound, Ambalal Doshi Marg,

Off Dr. E. Moses Road, Fort, Mumbai- 400001

Mahalaxmi, Mumbai-400011

Auditors’ report on Statement of Financial Results of PNB MetLife India Insurance
Company Limited for the half year ended September 30, 2024 pursuant to Regulation 52 of
Securities and Exchange Board of India (“SEBI”) (Listing Obligations and Disclosure
Requirements) Regulations 2015, as amended, read with Insurance Regulatory and
Development Authority of India (“IRDATI”) Circular Reference:
IRDAI/F&I1/Cir/208//10/2016 dated October 25, 2016

1. We have audited the accompanying Statement of Financial Results of PNB MetLife India
Insurance Company Limited (“the Company”), for the half year ended September 30,
2024 (‘Financial Results’) attached herewith being submitted by the Company, pursuant to
Regulation 52 of Securities and Exchange Board of India (“SEBI”) (Listing Obligations
and Disclosure Requirements) Regulations 2015 as amended, read with Insurance
Regulatory and Development Authority of India (“IRDATP”) Circular Reference:
IRDAT/F&I/Cir/208//10/2016 dated October 25, 2016.

2 These Financial Results have been prepared on the basis of interim condensed financial
statements which is the responsibility of the Company’s management and have been
approved by the Board of Directors on October 21, 2024.

3 Our responsibility is to express an opinion on these Financial Results based on our audit of
such interim condensed financial statements, which have been prepared by the Company’s
management accordance with the recognition and measurement principles laid down with
Accounting Standard 25 Interim Financial Reporting (“AS 25”) specified under section
133 of the Companies Act, 2013 (‘the Act’) including the relevant provision of the
Insurance Act, 1938, (the “Insurance Act”), the Insurance Regulatory and Development
Authority Act, 1999 (the “IRDA Act”) and other accounting principles generally accepted
in India, to the extent considered relevant and appropriate for the purpose of the Financial
Results and are not inconsistent with the accounting principles as prescribed by Insurance
Regulatory and Development Authority (Actuarial, Finance and Investment Functions of
Insurers) Regulations, 2024 (“the Regulations™) and orders/directions/circulars issued by
Insurance Regulatory and Development Authority of India (“IRDAI”) to the extent
applicable.

4. We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether Financial Results are free from material misstatements. An audit
includes examining, on test basis, evidence supporting the amounts disclosed in these
Financial Results. An audit also includes assessing the accounting principles used and
significant estimates made by management. We believe that our audit provides a reasonable
basis for our opinion.




K. S. Aiyar & Co.
Chartered Accountants

M. P. Chitale & Co.
Chartered Accountants

In our opinion and to the best of our information and according to explanations given to
us, these Financial Results:

a) are presented in accordance with the requirements of Regulation 52 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015, as amended, read with
IRDAI Circular Reference: IRDAI/F&I/Cir/208//10/2016 dated October 25, 2016

b) give true and fair view of the net profit and other financial information for the half year
ended September 30, 2024 respectively.

Other Matter

We report that the actuarial valuation of liabilities for life policies in force and for policies
in respect of which premium is discontinued but liability exists as at September 30, 2024
is the responsibility of the Company’s Appointed Actuary (‘the Appointed Actuary’) in
accordance with regulations. The Appointed Actuary has estimated and duly certified the
actuarial valuation of liabilities for policies as at September 30, 2024 and has also certified
that in her opinion the assumptions for such valuation are in accordance with the guidelines
and norms issued by the Insurance Regulatory and Development Authority of India
(‘IRDATI’) and the Institute of Actuaries of India in concurrence with the IRDAIL
Accordingly, we have relied upon the Appointed Actuary’s certificate in this regard for
forming our opinion on the valuation of liabilities for life policies in force and for policies
in respect of which premium is discontinued but liability exists, as contained in the

Financial Results of the Company.

Our opinion is not modified in this regard.

For K.S. Aiyar & Co.
Chartered Accountants
Firm Registration No.: 100186W

Digitally signed by
Rajesh Shashikant

Rajesh

Shashikant Joshi

. Date: 2024.10.21
Joshi 17:40:27 +05'30'
Rajesh Joshi
Partner

Membership No: 038526

Place: Mumbai

UDIN: 24038526BKEKUH7336
Place: Mumbai

Date: October 21, 2024

For M.P. Chitale & Co
Chartered Accountants
Firm Registration No. 101851W
bf2f141026B87dfecB300a23fd24, postalCode=400002,

Digitally signed by MURTAZA TAHER VAJHI

M U RT ! Z ! DN: c=IN, 0=PERSONAL, litte=1951,
st=Maharashlra,
seilalMumber=95d1¢7852006877b9(c2d5415b181d5¢
64827 26db111202c826cba0735e27650, cn=MURTAZA

pseudanym=3201cPa705024007839(£2(72d255022,
2.5.4.20-c208d4450e453 1054080 14543(d795a4944a3
TAHE.R VAJIHI . -
Murtuza Vajihi
Partner
Membership No: 112555
Place: Mumbai
UDIN:24112555BKCZAZ3930

Place: Mumbai
Date: October 21, 2024



Techniplex Complex, Off Veer Savarkar Flyover,
S V Road, Goregaon {(Wast),

Mumbai - 400062 /fl_% % @g éﬁﬂ%ﬂm
A 022-4179 0000

2 www.pnbmetlife.com

PNB MetLife India Insurance Co. Ltd. °
Office Unit No. 101, 1st Floor, Tachniplex-1, pnb MetLlfe

October 21, 2024

National Stock Exchange of India Limited
Exchange Plaza, C-1, Block G,

Bandra Kurla Complex, Bandra (E)

Mumbai - 400 051

Dear Sir/f Madam,
Subject: Disclosure under Requlation 54(3) of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 for the period ended September 30, 2024

Regulation 6(1)

In terms of Regulation 54(3) of the SEBI (Listing Qbligations and Disclosure requirements) Regulations, 2015
("SEBI Regulations”) and as per the guidance received from NSE, we hereby submit “Nil" disclosure for security

cover for the unsecured non-convertible debentures issued by the Company.

You are requested to kindly take the same on record.

Yours faithfully,

For PNB MetLife india Insurance Company Limited

(N Jesitis

Nilesh Kothari
(Chief Financial Officer)

Regd. Office: Unit Nos. 701, 702 & 703, 7th Floor, West Wing, Raheja Towers, 26/27, M.G. Road, Bengaturu - 560 001.
IRDAI Regd. No.: 117, Cl No.: U66010KA2001PLC028883, Phone: 080-6600 6969, Fax: 080-25585815, Email: indiaservice@pnbmetlife.co.in

Write to us at: Office Unit No. 101, Ist Floor, Techniplex-1, Techniplex Complex, Off Veer Savarkar Flyover, SV Road,
Goregaon (West), Mumbai - 400 062, Phone: 022 4179 0000, Fax: 022 - 41790203
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